
 

 

 

May 17, 2019 

 

To, 
Listing Department,                
BSE Limited,     
Phiroze Jeejeebhoy Tower,                
Dalal Street, Mumbai- 400 001. 
Security Code:- 539207   
ISIN:- INE122R01018                                                                                                                           

To, 

The Listing Department,  

National Stock Exchange of India Limited 

5th Floor, “Exchange Plaza”, Bandra-Kurla 

Complex,” Bandra (East), Mumbai-400 051. 

Security ID:- MANPASAND   

ISIN:- INE122R01018 
 

Dear Sir/Madam, 

 

Sub.:- Intimation under Clause 30 of SEBI (LODR), Regulations, 2015 
 
Pursuant to Clause 30 of SEBI (LODR) Regulations, 2015, this is to inform you that the Company has 
received credit rating from Infomerics Valuation and Rating Pvt. Ltd. for proposed Long term fund 
based limit and Long term Debt term loan. The credit rating letter is attached for your kind 
consideration. 
 
You are requested to kindly take note of the same. 
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lnfomerics

IurOuearcs VaTeTION AND RAruITG PW, LTD.
lntegrated FinancialOmnibus Metrics Research ef lnternationalCorporafe Sysfems

NI,ay 17,2019

Mr. Dhirendra Singh
Managing Director,
Manpasand Beverages Limited
SurveyNo. 1768 & l774ll
Manjusar GIDC, Savli Road
Vadodara, Gularat - 391775Vadodara, Gularat - 391775

Dear Sir,

Assignment of rating to the bank facilities of Vandana Ispat Limi

Please ref'er to the Mandate Contract dated May 15. 2019 on the capti
May 17,2019 accepting our rating & use thereof.

Our Rating Committee has assigned the following ratings:

.u

ned subject and your letter dated

SI.
No.

Instrument/Facility Amount
(Rs. Crore)

Rating Assigned

1 Proposed Long Term Fund
Based Limits

100"OCr IVR,
with I

,-/Stable Outlook (lVR A Minus
table Outlook)

2. Debt -Proposed Long Term
Term Loan

150.00 IVR.
with I

.-/Stable Outlook (IVR A Minus
table Outlook)

Total 2s0.00

Details of the credit facilities are attached in Annexure I.

Our rating symbols for long-term rating and explanatory notes thereo

The rationale for the rating will be communicated to you shortly.

If the proposed long term facility is not availed within a period of six r
then the rating may please be revalidated from us before availing the

Corporate Office : Unit No. 315, 3rd Floor Turf Estate, Dr. E. Moses Road, Ma

Phone : +91-2243471920 40036966 Email: mumbai@infomerics.com \
Regd. & Head Office : Flat No. 104/108,1stFloor, Golf Apartments, Sujan Singl

Phone : +91-11-24601142,24611910,24649428 Fax :,+91 -1 1 -2462 7549

GIN : U32202DL1 986PTCO2457 5

nths, from the date of this letter,
;ility

0beV

are attached in Annexure II.

alaxmi, Mumbai - 400 011, (lNDlA)
rebsite: www. infomerics.com
Park, New Delhi- 110003, (lNDlA)
lmail : vma@infomerics.com
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Disclaimer: Infomerics ratings are based on information provided by the issuer on an "as is
opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell
change. suspend oi withdraw the credit ratings at any point in time. Inforncrics ratings are
infbrmation provided by the management and information obtained from sources believed
quality ratings are not recommendations to sanction, renew, disburse or recall the con
security. we, however, do not guarantee the accuracy, adequacy or completeness ofany in
be free from misstatement. whether due to error or fraud. we are not responsible for any
fiom the use of such information. Most entities whose bank facilities/instrunlents are rated by 

'.amount and type of bank facilities/instruments. In case of partnership/proprietary concems/
assigned by Infomerics is based on the capital deployed by the-partners/proprietor/ AOPs and
The rating may undergo change in case ofwithdrawal ofcapital or the.unsecured loans bror
addition to the financial performance and other relcvant factors
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lnlqmp(S$,,,un"e/review of the rating is normally conducted .J.ry yearA-rormafsUrtttllance/review of the rating is normally conducted every year from the date of init1al
rating/last review of the rating. 'However, Infomerics reserves the right to undertake a
surveillance/review of the rating more than once a year if in the opinion of Infomerics. circumstances

new bank f{ciiities and/or changes in terms.
l

by the first working day of the:

Continuation Sheet No.

cs.aom.

to us within 6 weeks from the

warrant such surveillance/review.

Infomerics reserves the right to withdraw/revise the rating assigned Qn the basis of new information.
Infomerics is also entitled to publicise/disseminate such withdrawal/(evision in the assigned rating in
any manner considered appropriate by it, without reference to you.

Please note to fumish all material information and any other informatipn in a timely manner as may be
required by INFOMERICS, for monitoring the rating assigned by INFpMERICS.

Please note to inform INFOMERICS before availing any
conditions and/or size of the facilities rated.

Please note to provide us a "No Default Statement" on'a monthly basi
next day without fail. Kindly mail the No Default Statement to nds@i

Please note to provide us the quarterly results/quarterly operational da
close of the quarter for our review.

Please note to inform us immediately, if there is any delay/default in

Please note that Infomerics ratings are not recommendations to buy
sanction, renew, disburse or recall the bank facilities.

In case you require any clarification, you are welcome to commun

Thanking you,

With Regards,

icing of debt.

sell or hold any security

with us in this regard.

or to

iw
(Abhilash Dash)
Rating Analyst

is' basis. Infomerics credit rat.ings are an
ies. Infomerics reserves the right to

ions on financial statements basod on
' it to be accurate and reliable. The credit
bhnk facilities or to buy, sell or hold an1

lion which we accepted and presumed to
br omissions or for the results obtained

s have paid a credit rating t'ee, based on the
rociation of Persons (AOPs). the rating
financiai strength ofthe firm at present.
in by the partners/proprietor/ AOPs in
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ANNEXfIRE I

Proposed [,ong Term Facility - llund Based

Continuation Sheet No.

Sl. No Name of the bank Type of Facility
Fur d based Limit

[Rs. Crore)
Maturitl

I NA Proposed Cash Credit 100.00 On demand

Total 100.00

Proposed Long Term Debt - Term Loan

Sl. No Name of the bank Tyqe of Facility Fur d based Limit
lRs. Crore)

Maturity

1 NA Proposed Terrn Loan 150.00

Total 150.00

}P

I
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Infomerics

Continuation Sheet Mr.

ANNEXUR]E II

INFOMERICS Rating Scale for Long Term Instruments & Borrowing Programmes

Rating Scalp Definition
IVR AAA lnstruments with this rating

regarding timely servicing
lowest credit risk

ure corr.i
of financial obligatio4s. Such instruments c'arry

r

IVR AA Instruments with this rating are considered to have
regarding timely servicing of financial obligations. Such
low credit risk

htgh degree "f sa6ty
indtruments carry very

IVR A Instruments with this rating are considered to hav,
regarding timely servicing of financial obligations.
credit risk

. adequate degree of safety

Such instruments camy low

IVR BBB Instruments with this rating are considered to havr
regarding timely servicing of financial obligatior
moderate credit risk

moderate degree of safety
s. Such instruments carrv

IVR BB Instruments with this rating are considered to har
regarding timely servicing of financial obligations

e moderate risk of default

IVR B lnstruments with this rating are considered to have h
timely servicing of financial obligations

gh risk of default regarding

IVR C Instruments with this rating are considered to hav
regarding timely servicing of financial obligations

) very high risk of defairlt

IVR D Instruments with this rating are in default or are extr ected to be in default soon

INFOMERICS may apply'+' (plus) or'-' (minus) signsfor ratings assignet
their relative standing within the category.

INFOMENCS may assign rating outloo.ksfor ratingsfrorn IVR ,AAA,to I

'IVR AA' to'II/R C' to indicate


